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LOANS AND LINES OF CREDIT FROM LENDING INSTITUTIONS 
Federal Election Commission, Washington, D.C. 20463 _ RECEIVED 

Supplementary for 

Information found on 

Page of Schedule C 

r- f ^ * .T 

Transaction ID : B7CCDA6C^Dfe264'16'P975 '•I'fpiy NAME OF COMMITTEE (In Full) 

Nebraska Republican Party 2015 DEC-2 
FEO 4DENTIFICATI0N NUMBER 

9 

LENDING INSTITUTION (LENDER) 

Full Name 

Union Bank & Trust 

Amount of Loan 

20000.00 

Interest Rate (APR) 

4.25 

Mailing Address 
PC Box 82535 

City 

Lincoln 

State Zip Code 

NE 68501 

Date Incurred or Established 

Date Due 

BackRef B7CRDA8C1DE2841AC975 

? 
5 

1 
2 
0 
2 

3 
0 

3 
4 
1 

A. Has loan been restructured? ^ No ^ Yes If yes, date originally incurred 

B. If line of credit, 

Amount of this Draw: 

It " B ' y 
0.00 

iJiiiiiifri. iiifii 

Total 
Outstanding 
Balance: 

C. Are other parties secondarily liable for the debt incurred? 

No ^ Yes (Endorsers and guarantors must be reported on Schedule C.) 

D. Are any of the following pledged as collateral for the loan: real estate, personal 
property, goods, negotiable instruments, certificates of deposit, chattel papers, 
stocks, accounts receivable, cash on deposit, or other similar traditional collateral? 

If yes, specify: All assets of debtor No t^Yes 

What is the value of this collateral? 

360000.00 
lii. I 

Does the lender have a perfected security 

interest in it?. No Yes 

E. Are any future contributions or future receipts of interest income, pledged as 

collateral for the loan? No ^ Yes If yes, specify: 
What is the estimated value? 

A depository account must be established pursuant 
to 11 CFR 100.82(e)(2) and 100.142(e)(2). 

Date account established: 

Location of account: 

Address: 

City, State, Zip: 

F. If neither of the types of collateral described above was pledged for this loan, or if the amount pledged does not equal or exceed 
the loan amount, state the basis upon which this loan was made and the basis on which it assures repayment. 

H. Attach a signed copy < loan agreement. 

I. TO BE SIGNED BY THE LENDING INSTITUTION: 
I. To the'best of this institution's knowledge, the terms of the loan and .other information regarding the extension of the loan 

are accurate as stated above. 
II. The loan was made on terms and conditions (including interest rate) no more favorable at the time than those imposed for 

similar extensions of credit to other borrowers of comparable credit worthiness. 
III. This institution is aware of the requirement that a loan must be made on a basis which assures repayment, and has 

complied \Yitfnf\e requirements set forth at 11 CFR 100.82 and 100.142 in making this loan. 
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BUSINESS LOAN AGREEMENT Union Bank & Trust Company 
3643 South 48th Street, PO Box 82S3S 
LiDcolu, Nebraska 68S01-2S3S 
(402)323-1828 

AGREEMENT DATE AGREEMENT/ACCOUNT NUMBER 

October 15, 2015 

BORROWER INFORMATION 

Nebraska Republican Party 
1610 N Street 
Lincoln, NE 68508 

Type of Entity: Association or Organization 
State of Organization/Formation: Nebraska 

GUARANTOR INFORMATION 

James D. Watts 
5555 South Street 
Lincoln, NE 68506 

Type of Entity: Individual 
State of Residence: Nebraska 

2 
0 
1 
5 

1 
2 

0 
2 

0 

AGREEMENT. This Business Loan Agreement will be referred to in this document as the "Agreement." This Agreement is made by Union 
Bank & Trust Company (Lender), Nebraska Republican Party (Borrower), James D. Watts (Guarantor). The consideration is the promises, 
representations, and warranties made in this Agreement and the Related Documents. 

DEFINITIONS. Thrae definitions are used in this Agreement. 

"Collateral" means the Property that any Party to this Agreement or the Related Documents may pledge, mortgage, or give Lender a 
security interest in, regardless of where the Property is located and regardless of when it was or will be acquired, together with all 
replacements, substitutions, proceeds, and products of the Property. 

"Events of Default" means any of the events described in the "Events of Default" section of this AgreSnent. 

"Financial Statements" mean the balance sheets, earnings statements, and other financial infoimatlbjAat any Party has, is, or will be 
giving to Lender. 

"Indebtedness" means the Loan and all other loans and indebtedness of Borrower to L^^r, iSludi^ but not limited to Lender's 
payments of insurance or taxes, all amounts Lender pays to protect its interest in t^^StlatSSToverdrafts in deposit accounts with 
Lender, and all other indebtedness, obligations, and liabilities of Borrowertoi^ndlr, whahermatured or unmatured, liquidated or 
unliquidated, direct or indirect, absolute or contingent, joint or several, due mSlobecon^Btidftow existing or hereafter arising. 

"Loan" means any loan or loans described in the "Identification of IndebtedKss" sectmn of this Agreement 

"Parties" means all Borrowers, Guarantors, arid Hypothecators signing^his t 

"Party" means any Borrower, Guarantor, or Hypothecatbr signing thib 

"Property" means the Parties' assets, regardless of what kind ofj 

"Related Documents" means all documents, proinissory note 
assignments of leases and rents, guaranties, pledges, t 
The term includes both documents existing at the time 
Agreement. 

IDENTIFICATION OF INDEBTEDNESS. The folli 
are subject to this Agreement: 

• Loan Number 2032390 with a principal 

agreements, leases, mortgages, construction loan agreements, 
;nts or agreements executed in connection with this Agreement, 

ion of this Agreement and documents executed afier the date of this 

and all amendments, modifications, extensions, and renewals thereof 

BORROWER'S REPRESENTATIONS^^S^W^ilflRANTIES. The statements made in this section will continue and remain in effect until 
all of the Indebtedness is fiilly paid to todn^Ea^Borrower represents and warrants to Lender the following: 

Borrower's Exlstence^d AutborlDtrEach Borrower is duly formed and in good standing under all laws governing the Borrower and 
the Borrower's busine^ and eaa Borrower executing this Agreement has the power and authority to execute this Agreement and the 
Related Documents androbindfflat Borrower to the obligation created in this Agreement and the Related Documents. 

Financial Information and Filing. All Financial Statements provided to Lender have been prepared and will continue to be prepared in 
accordance with generally accepted accounting principles, consistently applied, and fully and fairly present the financial condition of 
each Borrower, and there has been np material adverse change in Borrower's business. Property, or condition, either financial or 
otherwise, since the date of Borrower's latest Financial Statements. Each Borrower has filed all federal, state, and local tax returns and 
other reports and filings required by law to be filed before the date of this Agreement and has paid all taxes, assessments, and other 
charges that are due and payable prior to the date of this Agreement Each Borrower has made.reasonable provision for these types of 
payments that are accrued but not yet payable. The Borrower does not know of any deficiency or additional assessment not disclosed in 
the Borrower's books and records. 

Title and Encumbrances. Each party has good title to all of the Borrower's assets. All encumbrances on any part of the Property were 
disclosed to Lender in writing prior to the date of this Agreement 
Compliance with General Law. Each Borrower is in compliance with and will conduct its business and use its assets in compliance 
with all laws, regulations, ordinances, directives, and orders of any level of governmental authority that has jurisdiction over the 
Borrower, the Borrower's business, or the Borrower's assets. 

Environmental Laws. The Borrowers are in compliance with all applicable laws and rules of federal, state, and local authorities 
affecting the environment, as all have been or are amended. 

No LItigation/No Misrepresentations. There are no existing or pending suits or proceedings before any court, government agency, 
arbitration panel, administrative tribunal, or other body, or threatened against Borrower that may result in any material adverse change in 
the Borrower's business, property, or financial condition, and all representations and warranties in this Agreement and the Related 
Documents are true and correct and no material fact has been omitted. 
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COVENANTS. On the date of this Agreement and continuing until the Indebtedness is repaid and Borrower's obligations are fully performed, 
Borrower covenants as follows. . . 

Notices of Claims abd Litigation/Notice of Adverse Events. Borrower will promptly notify Lender in writing of all threatened and 
actual litigation, governmental proceeding, default, and every other occurrence that may have a material adverse effect on Borrower's 
business, financial condition, or the Property. 

Insurance. Borrower will maintain adequate fire and extended risk insurance coverage, business interruption, workers' compensation, 
commercial general liability, and other insurance required by law or as may be required by Lender. All insurance policies will be in 
amounts, upon terms, and in a form acceptable to Lender. All policies must be carried with insurers acceptable to Lender. Borrower will 
provide evidence satisfactory to Lender of all insurance and that the policies are in full force and effect and all insurance on the 
Collateral will name Lender as a mortgagee and loss payee, will include a lender's loss payable endorsement, and will require 10 days 
advance written notice to Lender of any cancellation of coverage. If the Borrower fails to maintain required insurance, the absence of the 
required insurance will be an Event of Default. If this happens, Lender may buy the insurance, but will have no obligation to buy it. 
These amounts paid by Lender will be added to the Indebtedness or will be payable on demand, at Lender's option. 

Confirmatory Documents and Actions. Borrower agrees that on Lender's request, Borrower will do any act or execute any additional 
documents that are or may be required to make the terms of the Loan conform to the conditions contained in. Lender's commitment to 
Borrower. Within five days of Lender's request. Borrower will furnish an estoppel certificate in a form Lender approves. 

- Payment of Taxes. Borrower will pay all taxes, levies, and assessments required by all local, state, and federal agencies. Borrower will 
make these payments when the amounts are due but before any penalty for late payment is imposed. Borrower's failure to promptly pay 
any tax, levy, or assessment due will be an Event of Default unless Borrower is diligently disputing the amount and-Borrower has 
established a reserve account for the payment of the taxes if Borrower does not prevail in the dispute. 

Business Existence and Operations. Borrower will keep Borrower's existence in its current organizational form in full force and effect 
unless Lender gives prior written consent to Borrower's proposed change. Borrower will not sell or merge Borrower's business or any 
part of Borrower's business without the Lender's prior written consent Borrower will continue its business as currently conducted. 
Borrower will not change its name, its identification number, or its place of organization without Lender's prior written consent 
Borrower will keep its books and records at the address in this Agreement Borrower will promptly notify Lender in writing of any 
planned change in Borrower's principal place of business. 

EnviroomenUl Compliance. Borrower will comply with all laws affecting the enviromnent Boi 
days after Borrower receives a summons, notice, citation, letter, or any other type of notice from 

• any other person that claims Borrower is in violation of any law affecting the environmei^ 
harmless from all violations of any environmental laws. This indemnity includes all costs a^ 
reasonable attorneys' fees, that are related to a violation of any environmental laws, evenifl|\£ Inj 
any proceeding, claim, or iaction is started against Lender. Lender may itself or thri 
prepared by a qualified environmental engineering firm acceptable to 
environmental representations and warranties. Borrower will pay for the en' 

T will notify Lender within ten 
i1, state, or local authority, or 
indemnify and hold Lender 

ises^curred by Lender, including 
tedrfess has been paid at the time 

arrwge for an environmental audit 
continued accuracy of Borrower's 

2 
0 
5 

0 
0 
0 

1 
4 
1 

Use of Proceeds. Borrower will use the Loan proceeds in its business. 

Pay Limitations. Borrower will not draw, permit, or pay anyone more t1 

No Borrowings, Guai^antees, or Loans. Borrower will not incur 
Borrower will not lend any money or sell any of Borrower's accoj 

No Encumbrances or Transfer of Assets. Borrower will nm 
Lender without Lender's prior written permission. Borro' 
written permission. Borrower will not merge, eonsolii 
Property or Borrower's business. 

No Dividends, Distributions and Rcdempti 
account of any shares of any class of ii 
indirectly, any shares of any class of its ca| 

No Loans or Investments. Borrower 

EVENTS OF DEFAULT. The occurren-

Noncompliance with 
Documents, or any 

False Statements. If a^ 
supporting material sul 
Lender. 

lie for services provided to Borrower. 

borrow money, or guaranty any loan or other obligation, 
lie without Lender's prior written permission. 

assign, hypothecate, or encumber any of the Property except to 
ill, transfer, or assign any of the Property without Lender's prior 

isfer, license, lease, encumber or otherwise dispose of Borrower's 

will not pay or declare any dividend, or make any other distribution on 
or <»er ownership interest, or redeem, purchase, or otherwise acquire directly or 

other ownership interest. 

any loans or advances to, or investments in, other persons, corporations or entities. 

le following events will be an Event of Default 

its. Default by Borrower or Guarantor under any provision of this Agreement the Related 
Lender. 

I ma^ or makes a false or misleading misrepresentation in this Agreement in the Related Documents, in any 
ender or to third parties providing reports to Lender, or in Financial Statements given or to be given to 

Material Adverse Change. Any material adverse change in the Borrower's business, financial condition, or the Property has occurred or 
is imminent; if the full performance of the obligations of any Party is materially impaired; or if the Collateral and its value or Lender's 
rights with respect thereto are materially impaired in any way. The existence or reasonable likelihood of litigation, governmental 
proceeding, default, or other event that may materially and adversely affect a Party's business, financial condition, or the Property. 

Insolvency or Liquidation. A Party voluntarily suspends transaction of its business or does not generally pay debts as they mature. If a 
Party has or will make a general assignment for the benefit of creditors or will file, or have filed against it, any petition under federal 
bankruptcy law or under any other state or federal law providing for the relief of debtors if the resulting proceeding is not discharged 
within thirty days after filing. If a receiver, trustee, or custodian is or will be appointed for a Party. 

Default on Unrelated Debt If Borrower or Guarantor materially defaults under a provision of an agreement with a third party or if the 
indebtedness under such an agreement is accelerated. ^ 

Judgments or Attachments. If there is entered against a Party a judgment that materially affects the Borrower's business, financial 
condition, or the Property, or if a fax lien, levy, writ of attachment, garnishment, execution, or similar item is or will be issued against the 
Collateral or which materially affects Borrower's business, financial condition, or the Property, and which remains unpaid, unstayed on 
appeal, undischarged, unbonded, or undismissed for thirty days after it was issued. 

Collateral Impairment Lender has a good-feith belief that Lender's rights in the Collateral are or will soon be impaired 05 that the 
Collateral itself is or soon will be impaired. 

Termination of Existence or Change in Control. If Borrower or Borrower's business is sold or merged or if Borrower or Borrower's 
business suspends business or ceases to exist 

Insecurity. If Lender has a good-faith belief that any Party is unable or will soon be unable to perfomi that Party's duties under this 
Agreement or under the Related Documents. 
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Death. The death of an individual who is a Party, a partner in a partnership that is a Party, a member in a limited liability company that is 
a Party, an officer of a corporation that is a Party, or an individual of similar position in any other type of business organization that is a 
Party. 

REMEDfES ON DEFAULT. 

Remedies, No Waiver. The remedies provided for in this Agreement, the Related Documents, and by law are cumulative and not 
exclusive. I-ender reserves the right to exercise some, all, or none of its rights and reserves the right to exercise any right at any time that 
Lender has the right, without regard to how much time has passed since the right arose. Lender may exercise its rights in its sole, 
absolute discretion, 7 

Aeeeleration, Setoff. Upon an Event of Default, the Loan and the Indebtedness may, at Lender's sole option, be declared immediately 
due and payable. Lender may apply the^Parties' bank accounts and any other property held by Lender against the Indebtedness. 

ATTORNEYS' FEES AND OTHER COSTS. Borrower agrees to pay all of Lender's costs and expenses incurred in connection with the 
enforcement of this Agreement, including without limitation, reasonable attorneys' fees, to the extent permitted by law, 

EXPENSES.,.The Parties agree.to pay, ail of. Lender's reasonable expenses incidental to perfecting Lender's security interests and liens, all 
insurance premiums, Uniform Commercial Code search fees, and all reasonable fees incurred by Lender for audits, inspection, and copying of 
the Parties' books and records. The Parties also agree to pay all reasonable costs and expenses of Lender in connection with the enforcement of 
Lender's rights and remedies under this Agreement, the Related Documents, and any other agreement between one or more Parties and Lender, 
and in connection with the preparation of all amendments, modifications, and waivers of consent with respect to this Agreement, including 
reasonable attorneys' fees, 

GOVERNING LAW/PARTIAL ILLEGALITY. This Agreement and the Related Documents are and will be governed by, and the rights of 
the Parties will be determined by the laws of the state of Nebraska except to the extent that federal law controls. If any part, term, or provision of 
this Agreement is determined to be illegal or in conflict with state or federal law, the validity of the remaining portion or provisions of this 
Agreement will not be affected, unless the stricken portion or provision adversely affects Lender's risk of realizing L.ender's anticipated return, 
in which case Lender may, in its sole discretion, deem the Lean matured, 

NOTICES. All notices required under this Agreement must be in writing and will be considered given: (i) on the day of personal delivery, or 
(ii) one business day after deposit with a nationally recognized overnight courier service, or (iii) tfiree business days after deposit with the 
United States Postal Service sent certified mail, return receipt requested. Any of these methods may be used » giive noriee. All notices must be 
sent,to the party or parties entitled to notice at the addresses first set forth in this Agreement Any PajJ^n^ change its address for notice 
purposes on five days prior written notice to the other Parties, 

luding but not limited to the 
le others. None of the Parties will be 

:uted by those Parties burdened by 

FURTHER ACTION. The Parties will, upon request of Lender, make, execufi edge, and deliver to Lender the modified and 
additional instruments, documents; and agreements, and will take the further actit -easonably required, to carry out,the intent and 
purpose of this transaction. 

INTEGRATION AND AMENDMENT. This Agreement and other written a^eements among 1 
Related Documents, are the entire agreement of the Parties and will be interpreted as a groupa 
bound by anything not expressed in writing, and this Agreement cannot be modified except tS a wriQng 1 
the modification. 

CONTINUING EFFECT. Unless superseded by a later Business Loan 
all of the Parties' obligations to L.ender are fully satisfied and the Loan 

HEADINGS. All headings in this Agreement are included for 

COUNTERPARTS. This A^ement may be executed by tij 
together will be treated as a single Agreement, 

TIME IS OF THE ESSENCE. Time is of the 

TRANSFERS. Borrower may not assign or tn 
Lender may transfer its interest in L.ender's 
The purchaser of a participation in the loan ml 

this Agreement will continue in full force and effect until 
ess are fully repaid, 

not have any effect on the interpretation of this Agreement, 

ig any number of copies of the Agreement All executed copies taken 

irmance of this Agreement, 

i or obligations under this Agreement without lender's prior written consent 
itom Borrower'waives all rights of offset and counterclaim Borrower has against lender, 
: its interest regardless of any claims or defenses Borrower has against Lender, 

JURISDICTION. The Parties agree t^aivSgrif^jection to jurisdiction or venue on the ground that the Parties are not residents of Lender's 
locality. The Parties authorize^afl^ctioi^TO^' '<> enforce the Parties' obligations to be instituted and prosecuted in any state court having 
jurisdiction or in the United ^tes Dista^&mirt for the District that includes I-ender's location as set forth at the beginning of this Agreement, 
The Parties authorize Lender Select th&ourt at Lender's sole discretion, 

ORAL AGREEMENTS DISCi®IMER. A credit agreement must be in writing to be enforceable under Nebraska law. To protect the parties 
ficm any misunderstandings or disappointments, any contract, promise, undertaking, or offer to forbear repayment of money or to make any 
other financial accommodation in connection with this loan of money or grant or extension of credit, or any amendment of, cancellation of, 
waiver of, or substitution for any or all of the terms or provisions of any instrument or document executed in connection with this loan of money" 
or grant or extension of eredit, must be in writing to be effective, 

V • 

By signing this Agreement, Borrower acknowiedges reading, understanding and agreeing to ail its provisions and receipt of a copy 
hereof. 

Nebraska Republiean Party 

_(Seal) 

By: James D. Watts 
Its; Assistant Treasurer 

Date 
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AGREEMENT OF GUARANTOR 

Guarantor (i) acknowledges reading and understanding this Agreement; (ii) consents to the provisions of this Agreement relating to Borrower, 
(iii) agrees to furnish the Financial Statements to Lender that Lender reasonably requests; (iv) agrees to those portions of this Agreement that 
apply to Guarantor; (v) acknowledges that this Agreement has been freely executed without duress and after an opporttmity to consult with 
counsel; and (vi) confirms that Guarantor received a copy of this Agreement, the Guaranty, and the other documents Guaranttir requested. 

_(Seal) 

James D. Watts 
Individually 

Date 
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COMMERCIAL LINE OF CREDIT 
AGREEMENT AND NOTE 
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Union Bank & Trust Company 
3643 South 48th Street, PC Box 8253S 
Lincoln, Nebraska 68501-2535 
(402)323-1828 

. ; LOAN NUMBER' 
• •••j " . 

AGfeEMENT DATE LINE OF CiUEbiT LIMIT DRAW EXPIRATION 
'••• •• •: DATE 

MATURITY DATE 

r-.-"- v. October 15, 2015 $20,000.00 October 15, 2017 October 15, 2017 

Lv,™- ruKPOSE: Operating Revolving Line of Credit 

BORROWER INFORMATION 

Nebraska Republican Party 
1610 N Street 
Lincoln, NE 68508 

LINE OF CREDIT AGREEMENT AND NOTE. This Commercial Line.of Credit Agreement and Note will be referred to in this document as 
the "Agreement" 

LENDER- "Lender" means Union Bank & Trust Company whose address is 3643 South 48th Street, PO Box 82535, Lincoln, Nebraska 
68501-2535 , its successors and assigns. 

BORROWER "Borrower" means each person or legal entity who signs this Agreement. 

PROMISE TO PAY. For value received, receipt of which is hereby acknowledged, on or before the Maturity Date, the Borrower promises to 
pay the principal amount of Twenty Thousand and 00/100 Dollars ($20,000.00) or such lesser amount as shall have been advanced by Lender, 
from time to time, to or on behalf of Borrower under the terms of this Agreement, and all interest on the outstanding principal balance and any 
other charges, including service charges, to the order of Lender at its office at the address noted above or at such other place as Lender may 
designate in writing. The Borrower will make all payments in lawful money of the United States of America. 

PAYMENT SCHEDULE. This Agreement will be paid according to the following required payment sched%: Interest payments beginning 
November 15, 2015 and continuing monthly thereafter for the term of the note. A final payment<b^c^med interest and outstanding 
principal Is due and payable on or before the maturity date. All payments received by the LendradSw mSwrrower for application to this 
Agreement may be applied to the Borrower's obligations under this Agreement in such order as detei®inem^ the^nder. 

date of this Agreement The initial 
October 16, 2015, and every day 

with the first Change Date, Lender will 
;T JOURNAL in effect on the Change Date 

ill be rounded to the next lowest 0.00001. If the 
larable information: The Index is used solely to 

INTEREST RATE AND SCHEDULED PAYMENT CHANGES. Interest will begin to 
variable interest rate on this Agreement will be 4.250% per annum. This interest rate 
thereafter. Each date on which the interest rate may change is called the "Change^m^' Bi 
calculate the new interest rate based on PRIME RATE AS PUBLISHED IN THES^ALL 
(the "Index") plus 1.000 percentage points (the "Margin"). The sum of the Index ahi^argii 
Index is not available at that time. Lender will choose a new Index which is _ . 
establish a base from which the actual rate of interest payable untier this Ag^hent will be calculated, and is not a reference to any actual rate 
of interest charged by any lender to any particular borrower. The interest rate wi^ever be less than 4.250'%. 

Nothing contained herein shall be construed as to require the Boifowd^^^wimbrest at a greater rate than the maximum allowed by law. If, 
however, from any circumstances. Borrower pays interest at a greater ra^^i^the maximum allowed by law, the obligation to be fulfilled will 
be reduced to an amount computed at the highest rate of interest pCTrnteS^bleimder applicable law and if, for any reason whatsoever. Lender ever 
receives interest in an amount which would be deemed unlaudtlpt^ef a)>plicable law, such interest shall be automatically applied to amounts 
owed, in Lender's sole discretion, or as otherwise allowed b^ppliSlble law. An increase in the interest rates will change the arnount due at 
maturity. Interest on this Agreement is calculated on anrl$ctlia^60 day basis. This calculation method results in a higher effective interest rate 
than the numeric interest rate stated in this Agreemerff Th^npaid balance of this loan shall, while any Event of Default exists under this 
Agreement or any other agreement related to the loa^BSsubiect to a Default Rate of interest equal to 16.000% per annum, and after Maturity, 
whether by acceleration or otherwise, shall be suhject^^ost-maturity rate of interest equal to 16.000%o per annum. 

LATE PAYMENT CHARGE. If any requira^|$^^eiit is more than 15 days late, then at Lender's option. Lender will assess a late payment 
charge of $50.00. 

LINE OF CREDIT TERMS^^a^Ag^eeme^s discretionary. The Borrower acknowledges and agrees that although the Borrower may from 
time to time request an adva^te under^raialllpeement up to a maximum amount equal to the Line'of Credit Liniit, the Lender in no way is 
obligated to make such advan« and w advances will be made by Lender in its sole and absolute discretion and subject to the terms and 
conditions of this Agreement ^ . 

Advances. 

• Advances under this Agreement may be requested orally or in writing by the Borrower or by an authorized person. 
• The total of all advances requested and unpaid principal cannot exceed Twenty Thousand and 00/100 Dollars ($20,000.00). 
• All advances made will be charged to a loan account in Borrower's name on Lender's books, and the Lender shall debit such account 

the amount of each advance made to, and credit to such account the amount of each repayment made by Borrower, 

Suspension and Termination. Advances under this Agreement will be available until the earlier to occur of (a) October 15, 2017, (b) 
the date the Line of Credit is cancelled by Borrower, or (c) the date the Line of Credit is cancelled by the Lender due to an occurrence of 
an Event of Default (collectively, the "Draw Expiration Date"). From and after the Draw Expiration Date, no further advances will be 
made available to Borrower. The date this Line of Credit expires is on the earlier to occur of (a) October 15, 2017, (b) the date the Line 
of Credit is cancelled by Borrower, or (c) the date the Line of Credit is cancelled by the Lender due to an occurrence of an Event of 
Default (collectively, the "Maturity Date"). 

Loan Type Conversion. Provided no default or event of default shall have occurred, the Borrower may, at its option, apply for 
conversion of this Agreement into a Term loan 30 days prior to the Maturity Date. However, the Lender shall have no obligation to 
approve the Borrower's application. 

SECURITY TO NOTE. Security (the "Collateral") for this Agreement is granted pursuant to the following security doounentfs); 

• Security Agreement dated October 15, 2015, executed by Nebraska Republican Party, evidencing security interest in ALL 
ASSETS OF DEBTOR 

GUARANTY. In support of this transaction, a Guaranty dated October 15, 2015 has been executed by James D. Watts. 

RIGHT OF SET-OFF. To the extent permitted by law. Borrower agrees that Lender has the right to set-off any amount due and payable under 
this Agreement, whether matured or unmatured, against any amount owing by Lender to Borrower including any or all of Borrowei^s accounts 
with Lender. This shall include all accounts Borrower holds jointly with someone else and all accounts Borrower may open in the future. Such 
right of set-off may be exercised by Lender against Borrower or against any assignee for the benefit of creditors, receiver, or execution, 
judgment or attachment creditor of Borrower, or against anyone else claiming through or against Borrower or such assignee for the benefit of 
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. creditors, receiver, or execution, judgment or attachment creditor, notwithstanding the fact that such right of set-off has not been exercised.by 
Lender prior to the making, filing or issuance or service upon Lender of, or of notice of, assignment for the betiefit of creditors, appointment or 
application for the appointment of a receiver, or issuance of execution, subpoena or order or warrant. Lender will not be liable for the dishonor 
of any check when the dishonor occurs because Lender set-off a debt against Borrower's account. Borrower agrees to hold lender harmless from 
any claim arising as a result of I-ender exercising Lender's right to set-off. 

RELATED DOCUMENTS. The words "Related Documents" mean all promissory notes, security agreements, mortgages, deeds of trust, deeds 
to secine debt, business loan agreements, construction loan agreements, resolutions, guaranties, environmental agreements, subordination 
agreements, assignments and any other documents or agreements executed in connection with this Agreement whether now or hereafter existing, 
including any modifications, extensions, substitutions or renewals of any of the foregoing. The Related Documents are hereby made a part of 
this Agreement by reference thereto, with the same force and effect as if fully set forth herein. 

DEFAULT. Upon the occurrence of any one of the following events (each, an "Event of Default" or "default" or "event of default"). Lender's 
obligations, if any, to make any advances will, at I-endet's option, immediately terminate and Lender, at its option, may declare all indebtedness 
of Borrower to lender under this Agreement immediately due and payable without further notice of any kind notwithstanding anything to the 
contrary in this Agreement or any other agreement: (a) Borrower's failure to make any payment on time or in the amount due; (b) any default by 
Borrower under the terms of this Agreement or any other Related Documents executed in connection with this Agreement;,(c) any. default by 
Borrower under the terms of any Related Documents in favor of Lender; (d) the death, dissolution, or termination of existence of Borrower or 
any guarantor; (e) Borrower is not paying Borrower's debts as such debts become due; (f) the commencement of any proceeding under 
bankruptcy or insolvency laws by or against Borrower or any guarantor or the appointment of a receiver; (g) any default under the terms of any 
other indebtedness of Borrower to any other creditor; (h) any writ of attachment, garnishment, execution, tax lien or sirnilar instrument is issued 
against any collateral setturing the loan, if any, or any of Borrower's property or any judgment is entered against Borrower or any guariantor; (i) 
any part of Borrower's business is sold to or merged with any other business, individual, or entity; (j) any representation or warranty made by 
Borrower to Lender in any of the Related Documents or any financial statement delivered to Lender proves to have been false in any material 
respect as of the time when made or given; (k) if any guarantor, or any other party to any Related Documents in favor of Lender entered into or 
delivered in connection with this Agreement terminates, attempts to terminate or defaults under any such Related Documents; (1) [render has 
deemed itself insecure or there has btren a material adverse change of condition of the financial prospects of Borrower or any collateral securing 
the obligations owing to Lender by Borrower. Upon the'occurrence of an event of default. Lender may pursue any remedy available under any 
Related Document, at law or in equity. 

GENERAL WAIVERS. To the extent permitted by law, the Borrower severally waives any required notice of presentment, demand, 
acceleration, intent to accelerate, protest and any other notice and defense due to extensions of time or oth^indulgence by Lender or to any 
substitution or release of collateral. No failure or delay on the part of Lender, and no course of dealingqbet^^n Borrower and Lender, shall 
operate as a waiver ,of such power or right, nor shall any single or partial exercise of any power (jcrQghtpc^iide other or further exercise 
thereof or the exercise of any other power or right. 

JOINT AND SEVERAL LIABILITY. If permitted by law, each Borrower executing this 

SEVERABILITY. If a coiirt of competent jurisdiction determines any term or 
applicable law, that term or provision will be ineffective to the extent required. Any^tbrm or ] 
prohibited will be severed from the rest of this Agreement without invalidating the t^ainder 

SURVIVAL. The tights and privileges of the Lender hereunder shall iniire to the bi 
be binding on all heirs, executors, administrators, assigns and successors of Bojoxrwer. 

ASSIGNABILITY, Lender may assign, pledge or otherwise transfer this 
without notice, with all or any of the obligations owing to Lender by 
originally named herein in place of Lender. Borrower'may not assign 
written consent of the Lender. 

ORAL AGREEMENTS DISCLAIMER. A credit agreemeni 
from any misunderstandings or disappointments, any con 
other financial accommodation in connection with this 
waivei; of, or substitution for any or all of the tenro or igovisii 
or grant or extension of credit, must be in writing^ 

GOVERNING LAW. This Agreement is govoSied bj^^^aws of the state of Nebraska except to the extent that federal law controls. 

HEADING AND GENDER. The headin«pWc«iTO text in this Agreement are for general convenience in identifying subject matter, but have 
no limiting impact on the text which follo^^ny pamcular heading. All words used in this Agreement shall be construed to be of such gender or 
number as the circumstances requir^ 

ATTORNEYS' FEES ANDBTHER COSR. Borrower agrees to pay all of Lender's costs and expenses in connection with the enforcement 
of this Agreement including, m^out lit^tation, reasonable attorneys' fees, to the extent permitted by law. 

ADDITIONAL FROVISION^BorJSilJIU; EIN 47-024979S; Todd Furasek/RJfAE 

itly and severally bound, 

of'tl^ /element is invalid or prohibited by 
_ that has been determined to be invalid or 

either the affected provision or this AgreemenL 

successors and assigns, and this Agreement shall 

ment or any of its rights and powers under this Agreement 
id in such event the assignee shall have the same rights as if 
it or any benefit accruing to it hereunder without the express 

y writing to be enforceable under Nebraska law. To protect the parties 
, undertaking, or offer to forbear repayment of money or to make any 

npney or grant or extension of credit, or any amendment of, cancellation of, 
f any instrument or dtreiunent executed in connection with this.loan of money 

By signing this Agreement, Borrower acknowledges reading, understanding, and agreeing to all its provisions and receipt hereof. 

Nebraska Republican Party 

_(Seal) 

By; James D. Watts 
Its: Assistant Treasurer 

Date 
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Union Bank & Trust Company 
3643 South 48th Street, PC Box 8253S 
Lincoln, Nebraska 68S01-253S 
(402)323-1828 

• LOAN NUMBER ' • AGREEMENT DATE 

2032390 October 15, 2015 

BORROWER INFORMATION 

Nebraska Republican Party 
1610 N Street 
Lincoln, NE 68508 

COLLATERAL OWNER INFOF^TION 

Nebraska Republican Party 
1610 N Street 
Lincoln, NE 68S08 

AGREEMENT. For purposes of this document, the term "Agreement" is used when reference is made to this Commercial Security Agreement. 

LENDER. "Lender" means Union Bank & Trust Company whose address is 3643 South 48tli Street, PC Box 82535, Lincoln, Nebraska 
68501-2535 . its successors and assigns. 

DEBTOR. For pu^oses of this Agreement, "Debtor" refers to any party to this Agreement, whose name and address is recited above, and who 
executes this AgreemenL 

SECURITY INTEREST GRANT. Debtor, in consideration of the Obligations to Lender, as defined in the "OBLIGATIONS" provision below, 
hereby agrees to all of the terms of this Agreement and further hereby specifically grants Lender a continuin^ecurity interest in the Collateral 
as defined in the "DESCRIPTION OF COLLATERAL" provision below. Debtor further grants Lender adbgtn^interest in the proceeds of said 
Collateral; the proceeds of hazard insurance and eminent domain or condemnation awards i 
accessions to, such Collateral or interests therein; any and all deposits or other sums at any time 
any and all instruments, documents, policies, and certificates of insurance, securities, goods, 
cash, property, and the proceeds thereof (whether or not the same are Collateral or proceedsj 
Debtor has an interest which are now or at any time hereafter in possession or conJiBPbf' 
Lender, or in possession of any third party acting on Lender's behalf, without t^ard to 
safekeeping, as agent or otherwise, or whether Lender has conditionally released th 
foregoing described Collateral secures to Lender the payment of all loans, ad 

illateral; all products of, and 
or d& from Lender to Debtor; and 

[ble, choses in action, chattel paper, 
jider), owned by Debtor or in which 

ansit by mail or carrier to or from 
Lender received the sarhe in pledge, for 

s grant of a continuing'security interest in the 
extensions of credit from Lender to Borrower, 

including all renewals and extensions thereof, and any and all obligations ofkevery kind whatsoever, whether heretofore, now, or hereafter 
existing or arising between Lender and Borrower and howsoever incurred or ey^enced, whether primary, secondary, contingent, or otherwise. 

OBLIGATIONS.-As used in this Agreement, the term "Obligations" ffl^me^hny and all of Debtor's obligations to Lender, whether they 
arise under this Agreement or the note, loan agreement, guarant^jOT Wher^dence of debt executed in connection with this Agreement, or 
under any other mortgage, trust deed, deed of trust, security dewTs^ri^agreement, note, lease, instrument, contract, document, or other 
similar writing heretofore, now, or hereafter executed by the^ffoj^ toiLender, including any renewals, extensions and modifications thereof, 
and including oral agreements and obligations arising by opS^onol^law. The Obligations shall also include all expenditures that Lender may 
make under the terms of this Agreement or for the ben^fBtSmpwer or Debtor, all interest, costs, expenses, and attorneys' fees accruing to or 
incurred by Lender in enforcing the Obligations & prol&tion, maintenance, preservation, or liquidation of the Collateral, and any of the 
foregoing that may arise after the filing of any petibtm b^gx^^inst Borrower or Debtor under the Bankruptcy Code, irrespective of whether the 
obligations do not accrue because of the automatto st^^er Bankruptcy Code Section 362 or otherwise. 

RELATED DOCUMENTS. The words '^lfitM^|buments" mean all promissory notes, security agreements, prior mortgages, prior deeds of 
trust, prior deeds to seeure debt, busies Iqm dgfeements, construction loan agreements, resolutions, guaranties, environmental agreements, 
subordination agreements, assi^nepts^onea^^and rents and any other documents or agreements executed in connection with this Agreement 
whether now or hereafter ex^ing, inchmln^any modifications, extensions, substitutions or renewals of any'of the foregoing. The Related 
Documents are hereby made &art of t® Agreement by reference thereto, with the same force and effect as if fUlly set forth herein. 

DESCRIPTION OF COLL/^^HjjtK The collateral covered by this Agreement (the "Collateral") is all of Debtor's assets including, without 
limitation, documents, documents of title (including, without limitation, warehouse receipts and bills of lading), "As-Extracted Collateral," 
"Fixtures," "Goods," and all of the Debtor's property described below which the Debtor now owns or may hereafter acquire or create and all 
proceeds and products thereof, whether tangible or intangible, including proceeds of insurance and which may include, but shall not be limited 
to, any items listed on any schedule or list attached hereto. The Collateral described has the meanings contained in the Uniform Commercial 
Code as adopted in the state where the Lender is located. 

Equipment. "Equipment" shall consist of all goods of the Debtor that are not inventory, farm products, or consumer goods. Equipment 
includes, but is not limited to, all equipment and fixtures of every nature and description whatsoever, now owned or hereafter acquired 
by Debtor, wherever located, including all machinery, manufacturing equipment, shop equipment, furnishings, fiimituie, record keeping 
equipment, and vehicles, together with all accessions, parts, imbedded software, attachments, accessories, tools, and dies, or 
appurtenances thereto intended for use in cormection therewith, and all substitutions, betterrhents, and replacements thereof and additions 
thereto. 

Accounts. "Accounts" consist of the Debtor's right to payment of a monetary obligation, whether or not earned by performance, (i) for 
property that has been or is to be sold, leased, licensed, assigned, or otherwise disposed of; (ii) for services rendered or to be rendered; 
(iii) for a policy of insurance issued or to be issued; (iv) for a secondary obligation incurred or to be incurred; (v) for energy provided or 
to be provided; (vi) for the use of hire of a vessel under a charter or other contract; (vii) arising out of the use of a credit card or charge 
card or information contained on or for use with the card; (viii) as winnings in a lottery or other game of chance operated or sponsored 
by a state, govenmiental unit of a state, or person licensed or authorized to operate the game by a sute or governmental unit of a state; or 
(ix) for health-care-insurarice receivables. 

Inventory. "Inventory" consists of all inventory and goods, other than form products, which (i) are leased by Debtor as lessor, (ii) are 
held by Debtor for sale or lease or to be furnished under a contract of service, (iii) are fiimished by Debtor under a contract of service, or 
(iv) consist of raw materials, work in process, or materials used or consumed in business. 

Instruments. "Instruments" consist of all negotiable instruments and other writings owned or acquired by the Debtor that evidence a 
right to the payment of a monetary obligation, and are of a type that in the ordinary course of business are transferred by delivery with all 
necessary endorsements or assignments. Instruments are not themselves security agreements or leases. The term does not include 
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investment property, letters of credit, or writings that evidence a right to payment arising out of the use of a credit or charge card or 
information contained on or for use with the card. 
General Intangibles. "General Intangibles" shall consist of all personal property now owned or hereafter acquired by the Debtor, 
including things in action, other than accounts, chattel paper, commercial tort claims, deposit accounts, goods, instruments, investment 
property, letter of credit rights, letters of credit, money, and oil, gas, or other minerals before extraction. General Intangibles shall also 
include all payment intangibles now held or hereafter acquired by Debtor and all software now owned or hereafter acquired byDebtor, 
which is not encompass^ by the. term "Goods," and ail supporting information pertaining or relating thereto. General Intangibles 
include, but are not limited to, intellectual property, rights that arise under a license of intellectual property, including the right to exploit 
the intellectual property without liability for infiingement, and the right to payment of a loan of funds that is not evidenced by chattel 
paper or an instrument. 

Investment Property. "Investment Property" shall consist of all securities, whether certificated or uncertificated, security entitlements, 
securities accounts, commodities contracts, and commodities accounts now held or hereafter acquired by the Debtor, together with all 
contracts, instruments, and general intangibles related thereto and all monies, income, proceeds, and benefits attributable or accruing to 
said property, including, but not limited to, all istock rights, options, rights to subscribe, dividends, liquidating dividends, stock 
dividends, dividends paid in stock, new securities, and the properties and benefits to which the Debtor is, or may hereafter become, 
entitled to recei ve on account of said property. j • .. . 

Chattel Paper. "Chattel Paper" shall consist of all records now held or hereafter acquired by Debtor that evidence both a monetary 
obligation and a security interest in specific goods, a security interest in specific goods and software used in the goods, a security interest 
in specific goods and license of software used in the goods, a lease of specific goods, or a lease of specific goods and license of software 
used in the goods. In this paragraph, "monetary obligation" means a monetary obligation secured by the goods or owed under a lease of 
the goods and includes a monetary obligation with respect to software used in the goods. The term does not include (i) charters or other 
contracts involving the use or hire of a vessel, or (ii) records that evidence a right to payment arising out of the use of a credit card or 
charge card of information contained on or for use with the card. If a transaction is evidenced by records that include an instrument or 
series of instruments, the group of records taken together constitutes chattel paper. The definition of chattel paper includes electronic 
chattel paper. Debtor agrees that it will assist Lender in obtaining control of electronic chattel paper by (i) creating a single authoritative 
copy of the record(s) existing which is unique and identifiable, (ii) ensuring that the authoritative copy identifies the Lender as the 
assignee of the record(s), and (iii) ensuring that the authoritative copy is communicated to and maintained by the Lender or its designated 
custodian. Copies or revisions that add or change an identified assignee of the authoritative copy can made only with the participation 
of the Lender. Debtor agrees that each copy or authoritative copy and any copy of a copy shall be readil^identifiable as a copy that is not 
the authoritative copy, and any revision of any authoritative copy is readily identifiable as an authOTfeqj^unauthorized revision. 

Titled Vehicle. "Titled Vehicje" consists of any and all vehicle(s) and all additions ,^a^ssi^ to. the vehicle(s), and any 
replacements and substitutions of the vehicle(s). It also includes all documents of title rglata^to vemcle(s) as well as all products, 
rents, and proceeds of the vehicle(s). 

Deposit Accounts. "Deposit Accounts" shall consist of all demand, time, sa\^g??asslS^oL^d similar deposit accounts which are now 
or are hereafter held by the Debtor in Lender's institution, or maintained imfanother-bMScTBank") and for which Debtor, Lender and 
Bank have entered into a duly executed Control Agreement (as used herein, ^lerm means an organization that is engaged in the 
business of banking, and includes banks, savings banks, savings and loan assofcia^iOTS. credit unions, and trust companies), unless the 
deposit is a type of qualifying tax-deferred account as defined in the Irhemal Revenue Code, as cuirently in effect and amended from 
time to time (e.g. Individual Retirement Arrangements, qualified retiren^it plans, Health Savings Accounts, etc.). 

Specific Collateral. "Specific" refers to the specific property, to&te ^th all related rights, described below. 

SPECIFIC COLLATERAL DESCRIPTION: A^^SSZTS OF DEBTOR GOVERNMENT PAYMENT 
PROGRAMS. "Government, Payment Prog^^" CT^psist of all the Debtor's right to payment of a monetary 
obligation, accounts, general intangibles, anj^theMenefits, now held or hereafter acquired, that are the result of 
Debtor's participation in any local, sUt^^K^deral governmental program. Government Payment Programs 
Include, but are not limited to, letter^bfei^lement, deficiency payments, diversion payments, payments in kind, 
emergency assistance payments^^o^uctioy flexibility contracts, conservation reserve payments, warehouse 
receipts, and storage payments^^^^ 

WARRANTIES. The Debtor warrants the fqU^jjff^ Debtor has or will acquire fi-ee and clear title to all of the Collateral, unless otherwise 
provided herein; the security interest gram^tq^jh^Lender shall be a first security interest, and the Debtor will defend same to the Lender 
against the claims and demands^alK^ereoi^^e Debtor will fully cooperate in placing or maintaining Lender's lien or security interest; the 
Debtor agrees not to allow or^^!^ an^{ea^ecurity interest, adverse claim, charge, or encumbrance of any kind against the Collateral or any 
part thereof, without the Ler&er's prioAwntten consent; all of the Collateral is located in the state of the Debtor's address specified at the 
beginning of this Agreement,^j^ss qfflerwise certified to and agreed to by the Lender, or, alternatively, is in possession of the Lender; the 
Debtor will not remove or change^ith^ocation of any Collateral without the Lender's prior written consent; the Debtor will use the Collateral 
only in the conduct of its own business, in a careful and proper manner; the Debtor will not use the Collateral or permit it to be used for any 
unlawful purpose; except as otherwise provided in this Agreement with respect to inventory, Debtor will not, without the Lender's prior written 
consent, sell, assign, transfer, lease, charter, encumber, hypothecate, or dispose of the Collateral, or any part thereof, or any interest therein, nor 
will Debtor offer to sell, assign, transfer, lease, charter, encumber, hypothecate, or dispose of the Collateral, or any part thereof, or any Interest 
therein; the Debtor will not conduct business under any name other than that given at the beginning of this Agreement, nor change, nor 
reorganize the type of business entity as described, except upon the prior written approval of the Lender, in which event the Debtor agrees to 
execute any documentation of whatsoever character or nature demanded by the Lender for filing or recording, at the Debtor's expense, before 
such change occurs; the infoimation regarding Debtor's state of organization or formation as set forth in the Resolution is correct, and Debtor 
further warrants that Debtor will not change Debtor's state of organization or formation without Lender's prior written consent, and will assist 
Lender with any changes to any documents, filings, or other records resulting or required therefrom; the Debtor will keep all records of account, 
documents, evidence of title, and all other documentation regarding its business and the Collateral at the address specified at the beginning of 
this Agreement, unless notice thereof is given to the Lender at least ten (10) days prior to the change of any address for the keeping of such 
records; the Debtor will, at all times, maintain the Collateral in good condition and repair and will not sell or remove same except as to 
inventory in the ordinary course of business; the Debtor is a legally created business entity, as described before, and it has the power, and the 
person signing is duly authorized, to enter into this Agreement; the execution of this Agreement will not create any breach of any provision of 
the Debtor's organizatipnal documents (Articles of Incorporation and By-Laws if the Debtor is a corporation. Articles of Organization and 
Operating Agreement if the Debtor is a limited liability company, or Certificate of Limited Partnership (if applicable) or Partnership Agreement 
if the Debtor is a partnership), or any other agreement to which the Debtor is or may become a party; all financial information and statements 
delivered by the Debtor to the Lender to obtain loans and extensions of credit arc true and correct and are prepared in accordance with generally 
accepted accounting principles; there has been no material adverse change in the financial condition of the Debtor since it last submitted any 
financial information to the Lender; there arc no actions or proceedings, including set-off or counterclaim, which are threatened or pending 
against the Debtor which may result in any material adverse change in the Debtor's financial condition or which might materially affect any of 
the Debtor's assets; and the Debtor has duly filed all federal, state, municipal, and other governmental tax returns, and has obtained all licenses, 
permits, and the like which the Debtor is required by law to file or obtain, and all such taxes and fees for such licenses and permits required to 
be paid, have.been paid in full. 
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INSURANCE. The Debtor agrees that it will, at its own expense, fiilly insure the Collateral against all loss or tiamage for any risk of 
whatsoever nature in such amounts, with such companies, and under such policies as shall be satisfactory to the Lender. All policies shall 
expressly provide that the Lender shall be the loss payee or, alternatively, if requested by Lender, mortgagee. The Lender is granted a security 
interest in the proceeds of such insurance and may apply such proceeds as it may receive toward the payment of the Obligations, whether or not 
due, in such order as the Lender may in its sole discretion determine. The Debtor agrees to maintain, at its own expense, public liability and 
property damage insurance upon all its other property, to provide such policies in such form as the Lender may approve, and to furnish the 
Lender with eopies of other evidence of such policies and evidence of the payments of the premiums thereon. All-policies of insurance shall 
provide for a minimum 10 days' written notice of cancellation to Lender. At the request of Lender, such policies of insurance shall be delivered 
to and held by Lender. Debtor agrees that Lender is authorized to act as attorney for Debtor in obtaining, adjusting, settling, and canceling such 
insurance and endorsing any drafts or instruments issued or connected with such insurance. Debtor specifically authorizes Lender to disclose 
information obtained in conjunction with this Agreement and fi-om policies of insurance to prospective insurers of the Collateral. If the Debtor 
at any time fails to obtain or to maintain any of the insurance required above or pay any premium in whole or in part relating thereto, the 
Lender, without waiving any default hereunder, may make such payihent or obtain such policies as the Lender, in its sole discretion, deems 
advisable to protect the Debtor's property. All costs incurred by the Lender, including reasonable attorneys' fees, eourt costs, expenses, and other 
charges thereby incuroed, shall become a part of the Obligations and shall be payable on demand. 

ACCOUNTS. As of the time any account becomes subject to the security interest (or pledge or assignment as applicable) granted hereby. 
Debtor shall be deemed further to have warranted as to each and all of such accounts as follows: (a) each account and all papers and docuihents 
relating thereto are genuine and in all respects what they purport to be; (b) each account is valid and subsisting and arises out of a bona fide sale 
of goods sold and delivered to, or out of and for services theretofore actually rendered by Debtor to, the account debtor named in the account or 
other bona fide transaction; (c) the amount of the account represented as owing is the correct amount actually and unconditionally owing except 
for normal cash discounts and is not subject to any setoffs, credits, defenses, or countercharges; and (d) Debtor is the owner thereof free and 
clear of any charges, liens, security interests, adverse claims, and encumbrances of any and every nature whatsoever. 

Lender shall have the right in its own name or in the name of the Debtor, whether before or after default, to require Debtor (1) to transmit all 
proceeds of collection of accounts to Lender, (2) to notify any and all account debtors to make payments of the accounts directly to Lender, (3) 
to demand, collect, receive, receipt for, sue for, compound, and give acquittal for, any and all amounts due or to become due on the accounts 
and to endorse the name of the Debtor on all commercial paper given in payment or part payment thereof; and (4) in Lender's discretion, to file 
any claim or take any other action or proceeding that Lender may deem necessary or appropriate to protect and preserve and realize upon the 
accounts and related Collateral. 

Unless and until Lender elects to collect accounts, and the privilege of Debtor to collect accounts is revoked ^ Lender in writing. Debtor shall 
continue to collect accounts, account for same to Lender, shall not commingle the proceeds of collectr6tlS>.<(raccounts with any funds of the 
Debtor, and shall deposit such proceeds in an account with Lender. In order to assure collection ogSSbunt^i^vhich Lender has an interest 
hereunder. Lender may notify the post office authorities to change the address for delivery of tft^ add^sed|jo Debtor to such address as 
Lender may designate, open and dispose of such mail, and receive the collections of accountsiick^^^wewith. Lender shall have no duty or 
obligation whatsoever to collect any account or to take any other action or preserve ororot^ the^llS^al; however, should Lender elect to 
collect any account or take possession of the Collateral, Debtor releases Lender fronudJ^plaimW^Sns for loss or damage arising from any act 
or omission in connection therewith, and costs of collection incurred by Lender shaffbe an obbg^on secured hereby and constitute a portion of 
the Obligations. JS 

Upon request by Lender, whether before or after default. Debtor shall take su^ actiolraid'^ecute and deliver such documents as Lender may 
reasonably request in order to identify, confirm, mark, segregate, and assi^ accounts arid to evidence Lender's interest in same. Without 
limiting the foregoing Debtor, upon request, agrees to assign accounts identify and mark accounts as being subject to the security 
interest for pledge (or assignment as applicable) granted hereby, mark d^^fs^ks and records to reflect such assignments, and forthwith to 
transmit to Lender in the form as received by Debtor any and all pro^ec^OTcdilection of such accounts. 

such other frequency as Lender may request, a written report in form 
and such other information as Lender may request from time to time, 

debtor of any setoff, defense, or claim regarding an account or any other 

Debtor will deliver to Lender, prior to the 10th day of each mi 
and content satisfactory to Lender, showing a listing and agi 
Debtor shall immediately notify Lender of the assertion by an; 
matter adversely affecting an account 

Returned or repossessed goods arising from or 
separate and apart fixim any other property. DebJ 
report to Lender identifying information with 

INVENTORY. Debtor will deliver to 
report in form and content satisfactoi 
inventory, inventory acquired^lmenti 
not with the preceding categor es, and 
of any matter adversely affe^g the 
inventory and the amount of sucl 

accounts included within the Collateral shall, if requested by Lender, be held 
by Lender, but not less than weekly even though no request has been made, shall 

such goods relating to accounts included in transactions under this Agreement 

the 10th day of each month, or on such other frequency as Lender may request, a written 
fer, with respect to the preceding month or other applicable period showing Debtor's opening 
inventory returned, inventory used in Debtor's business, closing inventory, and otha inventory 

ler information as Lender may request from time to time. Debtor shall immediately notify lender 
iventory, including, without limitation, any event causing loss or depreciation in the value of the 

lie loss or depreciation. 

Debtor will promptly notify fender in writing of any addition to, change in, or discontinuance of its place(s) of business as shown in this 
Agreement, and the location of the office where it keeps its records. All Collateral will be located at the place(s) of business shown herein, as 
modified by any written notice(s) given pursuant hereto. 

Unless and until the privilege of Debtor to use inventory in the ordinary course of Debtor's business is revoked by Lender in the event of default 
or if Lender deems itself insecure. Debtor may use the inventory in any manner not inconsistent with this Agreement, may sell that part of the 
Collateral consisting of inventory provided that all such sales are in the ordinary course of business, and may use and consume any raw 
materials or supplies that are necessary in order to carry on Debtor's business. A sale in the ordinary course of business does not include a 
transfer in partial or total satisfaction of a debt 

All accounts that arise from the sale of the inventory included within the Collateral shall be subject to all of the terms and provisions hereof 
pertaining to accounts. 

Debtor shall take all action necessary to protect and preserve the inventory. 

INSTRUMENTS. Debtor shall immediately deliver to Lender all instruments included in the Collateral. Negotiable instruments shall be 
endorsed to the order of l.ender. With respect to other writing(s) evidencing a right to the payment of money that, in the ordinary course of 
business, is transferred by delivery with any necessary endorsement or assignment. Debtor shall deliver to Lender and to any third-party issuer a 
document of assignment in a form and content satisfactory to Lender assigning the Debtor's rights in the said svriOng(s), and the third-party 
issuer shall acknowledge receipt of notice of the assignment. 

Debtor agrees that Lender may, at any time (whether before or after default) and in its sole discretion, surrender for payment and obtain payment 
of any portion of the Collateral. 

Any and all replacement instruments and other benefits and proceeds related to the Collateral that are received by the Debtor shall be held by 
Debtor in trust for lender and immediately delivered to Lender to be held as part of the Collateral. 

DEPOSIT ACCOUNTS. Debtor shall immediately deliver to Lender all certificated certificates of deposit included in the Collateral. 
Negotiable certificates of deposit shall be endorsed to the order of Lender. Debtor shall execute any and all other documents necessary to 
provide an appropriate security interest in any account with Lender. With respect to deposit accounts held in another Bank, Debtor shall deliver 
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to Lender a control agreement ("Control Agreement") in a form and content satisfactory to Lender assigning the Debtor's rights in the deposit 
account to Lender, and the Bank shall acknowledge receipt of the Control Agreement. The Control Agreement must be in a form that provides 
that the Bank will comply with any instruction originated by the Lender directing disposition of funds in the Deposit Account without further 
consent of the Debtor. The form of Control Agreement must be in a fotm satisfactory to the Lender, and must provide that said Bank will 
comply with a directive originated by the lender and will not comply with any directive of the Debtor without the additional written consent of 
the lender. „ 
Debtor agrees that fender may, at any time (whether before or after default) and in its sole discretion, surrender for payment and obtain payment 
of any portion of the Collateral, whether such have matured or the exercise of the Lender's rights results in a loss of interest or principal or other 
penalty on such deposits, and, in connection therewith, cause payments to be made directly to Lender. 

Any and all replacement or renewal certificates and other benefits and proceeds related to the Collateral that are received by the Debtor shall be 
held by Debtor in trust for Lender and immediately delivered to Lender to be held as part of the Collateral. 

Without limiting the foregoing, it is specifically understood and agreed that Lender shall have no responsibility for ascertaining any maturities 
or similar matters relating to any of tbe Collateral or for informing Debtor with respect , to any such matters (irrespective of whether lender 
acmally has, or may be deemed to have, knowledge thereof). 

INVESTMENT PROPERTY. Immediately upon the execution of this Agreement or Debtor's acquiring rights in the Collateral, Debtor shall:. 
(a) If the Collateral includes certificated securities to Lender and if the certificate is in registered form, register it in the name of Lender or 
deliver to Lender with the certificate a stock power satisfactory in form and substance to Lender, (b) If the Collateral includes uncertificated 
securities directly held by Debtor, transfer such securities from Debtor to fender on the books of the issuer or cause the issuer to enter into and 
deliver to Lender a control agreement with Debtor and Lender, having a form and substance satisfactory to Lender, providing that issuer will 
comply with instructions originated by Lender without further consent of the registered owner and issuer will not follow instructions originated 
by Debtor without the Lender's written consent (c) If the Collateral includes security entitlements, security accounts, or commodity accounts, 
cause the Lender to become the holder of the entitlements or accounts or cause the securities intermediary and/or the commodity intermediaiy to 
enter into and deliver to Lender an agreement with Debtor and Lender, in a form and substance satisfactory to Lender, providing that said 
intermediary will comply with entitlements or orders originated by lender without further consent by Debtor and will not comply with orders 
originated by Debtor without Lender's written consent, (d) If the Cqllataal includes commodity contracts, cause the commodity intermediary to 
enter into and deliver to Lender an agreement with Debtor and Lender, in a form and substance satisfactory to Lender, tbat said intermediary 
will apply any value distributed on account of the commodity contract as directed by Lender without further consent by tbe corrunodity customer 
and will not comply with orders originated by Debtor without Lender's written consent <V 

Upon demand by lender. Debtor shall execute, assign, and endorse all proxies, applications, acce^nc% stock powers, chattel paper, 
documents, instruments, or other evidence of payment or writing constituting or relating to any of th|j£oJ^K^^ll in siich form and substance 
as may be satisfactory to Lender. 

Lender shall also have a security interest in all investment property, rights, and interest of every^deMnplipyat any time issued or issuable as an 
addition to, in substimtion of exchange for, or with respect to the Collateral, including, with^ItliffltalioA shares issued as dividends or as the 
result of any reclassifications, merger, spin-off, or other reorganization. Debtor shalUHiver ptgmptjy to Lender in the exact form received, any 
such securities or other property which come into the possession, custody, or controfofDebtgAmiB shall with respect to such propetty transfer 
control to I-ender in accord with the paragraphs above. ^ » 

In its discretion and without notice to Debtor, the Lender may take any one or more ortta^jHowing actions, without liability except to account 
for the propetty actually received: (a) transfer or register in its name or the nme of its nominee any of the Collateral, with or without liability 
except to account for the property acmally received; (b) transfer or register iin^ame or the name of its nominee any of the Collateral, with or 
without identification of the security interest herein created, and whethd?^tlots!> transferred or registered, receive the income, dividends and 
other distributions thereon and hold them to apply them to the ObligW^ ip any order of priority; (c) to the fullest extent possible under 
applicable law, exercise or cause to be exercised all voting and ^^ijOTSSpwers with respect to any of the Collateral, including all rights of 
conversion, exchange, subscription, and any other rights, priiriJEfe, motions pertaining to such Collateral, as if the absolute owner thereof; 
(d) exchange any of the Collateral for other property upon a r&gai&tion, recapitalization, or other readjustment and, in connection therewith, 
deposit any of the Collateral with any coimnittee or deMsimrt^tMn such terms as the Lender may determine; and (e) in its absolute discretion 
to exercise or to withhold the exercise of any of the ri^s, pwm, privileges, and options expressly or implicitly granted to the Lender in this 
Agreement, without duty to do so and without resfe^imjifi^^ any failure to do so or to delay in so doing. 

Without limiting any other right of Lender, qp^efujlmjhe Lender may, to the fullest extent permitted by applicable law, without notice, 
advertisemenL heating, or process of law of^mlfii^, sell any or all of the Collateral, free of all rights and claims of the Debtor therein or 
thereto, on any recognized market or exchange atwy price reasonably consistent with the market price occurring at the time of the sale of the 
Collateral and, notwithstanding any rerant ^^prrent tlecreases or increases in that market price, the sale of the Collateral on such recognized 
market or exchange shall be dgSi^ rStena^if conducted under ordinary terms regardless of how soon after de&ult the Lender sells such 
Collateral. 

ADDITIONAL COLLATEEML. Int^ event that Lender should, at any time, determine that the Collateral or Lender's security interest in the 
Collateral is impaired, insufficient?nr has declined or may decline in value, or if Lender should deem that payment of the Obligations is 
insecure, time being of the very essence, then L-ender may require, and Debtor agrees to furnish, additional Collateral that is satisfactory to 
Lender. L.ender's request for additional collateral may be oral or in writing delivered by United States mail addressed to Debtor and shall not 
affect any other subsequent right of the Lxnder to request additional Collateral. 

FINANCING STATEMENT(S) AND LIEN PERFECTION. Lender is authorized to file a conforming financing statement or statements to 
perfect its security interest in the Collateral, as provided in Revised Article 9, Uniform Commercial Code - Secured Transactions. Debtor agrees 
to provide such information, supplements, and other documents as L-ender may from time to time require to supplement or amend such financing 
statement filings, in order to comply with applicable state or federal law and to preserve and protect the Lender's rights in the Collateral. The 
Debtor further grants the Lender a power of attorney to execute any and all documents necessary for the Lender to perfect or maintain perfection 
of its security interest in the Collateral, and to change or correct any error on any financing statement or any other document necessary for 
proper placement of a lien on any Collateral which is subject to this Agreement. 

LANDLORD'S WAIVER. Upon request. Debtor shall furnish to I-ender, in a form and upon such terms as are acceptable to 1-ender, a 
landlord's waiver of all liens with respect to any Collateral covered by this Agreement that is or may be located upon leased premises. , 

RELATIONSHIP TO OTHER AGREEMENTS. This Agreement and the security interests (and pledges and assignments, as applicable) 
herein granted are in addition to (and not in substitution, novation or discharge of) any and all prior or contemporaneous security apeements, 
security interest, pledges, assignments, mortgages, liens, rights, titles, or other interests in favor of Lender or assigned to Lender by others in 
connection with the Obligations. All rights and remedies of Lender in all such agreements are cumulative. 

TAXES, LIENS, ETC. The Debtor agrees to pay all taxes, levies, judgments, assessments, and charges of any nature whatsoever relating to the 
Collateral or to the Debtor's business. If the Debtor fails to pay such taxes or other charges, the I-ender, at its sole discretion, may pay such 

- charges on behalf of the Debtor; and all sums so dispensed by the Lender, including reasonable attorneys' fees, court costs, expenses, and other 
charges relating thereto, shall become a part of the Obligations and shall be payable oh demand. 

ENVIRONMENTAL HAZARDS. Debtor certifies that as to any real estate which has been, is now, or will be in the future owned or occupied 
by Debtor, that such real estate has not in the past, nor will now or in the fumre be allowed in any manner to be exposed to or contain hazardous 
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or environmentally harmfiil substances as may be defined or regulated by any local, state or federal law or regulation which impacts, in any way, 
such substances, except to the extent the existence of such substances has been presently disclosed in writing to Lender, and Debtor will 
immediately notify Lender in writing of any assertion made by any party to the contrary. Debtor indemnifies and holds Lender and Lender's 
directors, officers, employees, and agents harmless from any liability or expense of whatsoever nature, including reasonable attomeys' fees, 
incurred directly or indirectly as a result of Debtor's involvement with hazardous or environmentally harmful substances as may be defined or 
regulated as such under any local, state or federal law or regulation or Debtor's ownership or occupation of any real estate upon which any 
hazardous or environmentally harmful substance is or was previously located. 

PROTECTION OF COLLATERAL. Debtor agrees that Lender may, at Lender's sole option, whether before or after any event of default, and 
without prior notice to Debtor, take the following actions to protect Lender's interest in the Collateral: (a) pay for the maintenance, preservation, 
repair, improvement, or testing of the Collateral; (b) pay any filing, recording, registration, licensing, certification, or other fees and charges 
related to the Collateral; or (c) take any other action to preserve and protect the Collateral or Lender's rights and remedies under this Agreement, 
as Lender may deem necessary or appropriate from time to time. Debtor agrees that Lender is not obligated and has no duty whatsoever to take 
the foregoing actions. Debtor further agrees to reimburse Lender promptly upon demand for any payment made or any expenses incurred by 
Lender pursuant to this authorization. Payments and expenditures made by Lender under this authorization shall constitute additional 
Obligations, shall be secured by this Agreement, and shall bear interest thereon from the date incurred at the maximum rate of interest, including 
any default rate, if one is provided, as set forth in the notes secured by this obligation. 

INFORMATION AND'REPORTING. The Debtor agrees to supply to the Lender such financial and other information concerning its affairs 
and the status of any of its assets as the Lender, from time to time, may reasonably request. The Debtor further agrees to permit the Lender, its 
employees, and agents, to have access to the Collateral for the purpose of inspecting it, together with all of the Debtor's other physical assets, if 
any, and to permit the Lender, from time to time, to verify Accounts, if any, as well as to inspect, copy, and to examine the books, records, and 
files of the Debtor. 

CROSS-COLLATERALIZATION. Debtor agrees that any security interest provided in Collateral under this Agreement or any Collateral 
provided in connection with any and all other indebtedness of Debtor to Lender, whether or not such indebtedness is related by class or claim 
and whether or not contemplated by the parties at the time of executing each evidence of indebtedness, shall act as Collateral for all said 
indebtedness. This cross-coUateralization provision shall not apply to any Collateral that is/are household goods or a principal dwelling. 

DEFAULT. The occurrence of any of the following events shall constitute a default of this Agreement: (a) the non-payment, when due (whether 
by acceleration of maturity or otherwise), of any amount payable on any of the Obligations or any extension o^enewal thereof; (b) the failure to 
perform any agreement of the Debtor contained herein or in any other agreement Debtor has or may have with ^nder; (c) the publication of any 
statement, representation, or warranty, whether written or oral, by the Debtor to the Lender, which at an^fft^^ntrue in any respect as of the 
date made; (d) the condition that any Debtor becomes insolvent or unable to pay debts as they matur^orntekes^massignment for the benefit of 
the Debtor^s creditors, or conveys substantially all of its assets, or in the event of any proceedingsT&fitut^ by-W against any Debtor alleging 
that such Debtor is insolvent or unable to pay debts as they mature (failure to pay being comCHBKp^Wpnce of Inability to pay); (e) Debtor 
makes application for appointment of a receiver or any other legal custodian, or in the&vMt tmt a p^ti^^f any kind is filed under the Federal 
Bankruptcy Code by or against such Debtor and the resulting proceeding is not di^^ged vfflfaip^irty days af^er filing; (0 the entry of any 
judgment against any Debtor, or the issue of any order of attachment, execution, swuestrati^, claim and delivery, or other order in the nature 
of a writ levied against the Collateral; (g) the death of any Debtor who is a natural pm^, or 
(h) the dissolution, liquidation, suspension of normal business, termination of 
a substantial part of the property of any Debtor which is a corporation, limii 
entity; (i) the Collateral or any part of the Collateral declines in valu^ 
judgment of Lender, impaired, unsatisfactory, or insufficient in chard^ 
financing statement; breach of warranty that the Debtor is the owger ^Ih^ollateral free and clear of any encumbrances (other than those 
encumbrances disclosed by Debtor or otherwise made known to were acceptable to Lender at the time); sale of the Collateral 
(except in the ordinary course of business) without Lender's eJ^Sss wnfeen consent; feilure to keep the Collateral insured as provided herein; 
failure to allow Lender to inspect the Collateral upon demari^^ at r^onable time; failure to make prompt payment of taxes on the Collateral; 
loss, theft, substantial damage, or destruction of the CoUdfet^j^ahd, when Collateral includes inventory, accounts, chattel paper, or instruments, 
failure of account debtors to pay their obligations in^e coffl-sef or 0) the Lender in good faith, believes the Debtor's ability to repay the 
Debtor's indebtedness secured by this Agreement^^^Cbjjateftl, or the Lender's ability to resort to any Collateral, is or soon will be impaired, 
time being of the very essence. 

REMEDY. Upon the occurrence of an e^tJJ^^ull, Lender, at its option, shall be entitled to exercise any one or more of the remedies 
described In this Agreement, in all docume^ rttidencing the Obligations, in any other agreements executed by or delivered by Debtor for 
benefit of Lender, in any third-par^ sanity^^ement, mortgage, pledge, or guaranty relating to the Obligations, in the Uniform Commercial 
Code of the state in which L^Her is iocatW^nd all remedies at law and equity, all of which shall be deemed cumulative. The Debtor agrees 
that, whenever a default existE all Oblimtions may (notwithstanding any provision in any other agreement), at the sole option and discretion of 
the Lender and without demamj^ no^ce of any kind, be declared, and thereupon immediately shall become due and payable; and the Lender 
may exercise, from time to time.^hynghts and .remedies, including the right to immediate possession of the Collateral, available to it under 
applicable law. The Debtor agrees, in the case of default, to assemble, at its own expense, all Collateral at a convenient place acceptable to the 
Lender. The Lender shall, in the event of any default, have the right to take possession of and remove the Coll^cral, with or without process of 
law, and in doing so, may peacefully enter any premises where the Collateral may be located for such purpose. Debtor waives any right that 
Debtor may have, in such instance, to a judicial hearing prior to such retaking. The Lender shall have the right to hold any property then in or 
upon said Collateral at the time of repossession not covered by the security agreement until return is demanded in writing by Debtor. Debtor 
agrees to pay all reasonable costs of the Lender in connection with the collecting of the Obligations and enforcement of any rights connected 
with retaking, holding, testing, repairing, improving, selling, leasing, or disposing of the Collateral, or like expenses. These expenses, together 
with interest thereon from the date incurred until paid by Debtor at the maximum post-default rate stated in the notes secured hereby, which 
Debtor agrees to pay, shall constitute additional Obligations and shall be secured by and entitled to the benefits of this Agreement. The Lender 
may sell, lease, or otherwise dispose of the Collateral, by public or private proceedings, for cash or credit, without assumption of credit risk. 
Unless the Collateral is perishable or threatens to decline speedily in value or of a type customarily sold on a recognized market. Lender will 
send Debtor reasonable notice of the time and place of any public sale or of the time after which any private sale or other disposition will be 
made. Any notification of intended disposition of the Collateral by the Lender shall be deemed to be reasonable and proper If sent United States 
mail, postage prepaid, electronic mail, facsimile, overnight delivery or other commercially reasonable means to the Debtor at least ten (10) days 
before such disposition, and addressed to the Debtor either at the address shown herein or at any other address provided to Lender in writing for 
the purpose of providing notice. Proceeds received by Lender from disposition of the Collateral may be applied toward Lender's expenses and 
other obligations in such order or rhanner as Lender may elect. Debtor shall be entitled to any surplus if one results after lawful application of 
the proceeds. If the proceeds from a sale of the Collateral are insufficient to extinguish the Obligations of the Debtor hereunder, Debtor shall be 
liable for a deficiency. Lender shall have the right, whether before or after default, to collect and receipt for, compound, compromise, and settle, 
and give releases, discharges, and acquittances with respect to, any and all amounts owed by any person or entity with respect to the Collateral. 
Lender may remedy any default and may waive any default without waiving the default remedied and without waiving any odier prior or 
subsequent default The rights and remedies of the Lender are cumulative, and the exercise of any one or more of the rights or remedies shall not 
be deemed an election of rights or remedies or a waiver of any other right or remedy. 

FUTURE ADVANCES AND AFTER-ACQUIRED PROPERTY,.Future advances may be made at any time by the Lender under this 
Agreement to the extent allowed by law. The security interest grant contained in this Agreement also applies to any Collateral of the type(s) 
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identified in this Agreement that the Debtor acquires after this Agreement is executed, except that no security interest attaches to after-acquired 
consumer goods unless the Debtor acquires rights in such goods within 10 days of Lender giving value. In anticipation of future advances by 
Lender, the Debtor authorizes Lender to file any necessary financing statements to protect Lender's security interest. 

EXERCISE OF LENDER'S RIGHTS. Any delay on the part of the Lender in exercising any power, privilege, or right hereunder, or under 
any other document executed by Debtor to the Lender in connection herewith, shall not operate as a waiver thereof, and no single or partial 
exercise thereof or any other power, privilege, or right shall preclude other or further exercise thereof. The waiver by the Lender of any defeult 
of the Debtor shall not constitute a waiver of subsequent default 

CONTINUING AGREEMENT. This is a continuing agreement and the security interest (and pledge and assignmenL as applicable) hereby 
granted and all of the terms and provisions of this Agreement shall be deemed a continuing agreement and shall remain in full force and effect 
until the Obligations are paid in full. In the event that Lender should take additional Collateral, or enter into other security agreements, 
mortgages, guarantees, assignments, or similar documents with respect to the Obligations, or should Lender enter into other such agreements 
with respect to other obligations of Debtor, such agreements shall not discharge this Agreement, which shall be construed as cumulative and 
continuing and not alternative and exclusive. 

Any attempted revocation or termination shall only be effective if explicitly confirmed in a signed wnting issued by Lender to such effect and 
shall in no way impair or affect any transactions entered into or rights created or liabilities incurred or arising prior to such revocation or 
termination, as to which this Agreement shall be truly operative until same are repaid and discharged in full. Unless otherwise required by 
applicable law, Lender shall be under no obligation to issue a termination statement or similar document unless Debtor requests same in writing, 
and providing further, that all Obligations have been repaid and discharged in full and there are no commitments to make advances, incur any 
obligations, or otherwise give value. 

ABSENCE OF CONDITIONS OF LIABILITY. This Agreement is unconditional. Lender shall not be required to exhaust its remedies . 
against Debtor, other collateral, or guarantors, or pursue any other remedies within Lender's power before being entitled to exercise its remedies 
hereunder. Lender's rights to the Collateral shall not be altered by the lack of validity or enforceability of the Obligations against Debtor, and 
this Agreement shall be fully enforceable irrespective of any counterclaim which the Debtor may assert on the underlying debt and 
notwithstanding any stay, modification, discharge, or extension of Debtor's Obligation arising by virtue of Debtor's insolvency, bankruptcy, or 
reorganization, whether occurring with or without Lender's consent. 

NOTICES. Any notice or demand given by Lender to Debtor in connection with this Agreement, the Collateral, or the Obligations, shall be 
deemed given and effective upon deposit in the United States mail, postage prepaid, electronic mail, facsimile, overnight delivery or other 
commercially reasonable means addressed to Debtor at the address designated at the beginning of this^^e^cnt, or such other address as 
Debtor may provide to Lender in writing from time to time for such purposes. Actual notice to Debt^^alSa^ws be effective no matter how 
such notice is given or received. ^ ^ 

WAIVERS. Debtor waives notice of Lender's acceptance of this Agreement, defenses based omsiq;gy^hi^^d to the fullest extent permitted by 
law, any defense arising as a result of any election by Lender under the Bankruptcy Code o^the^feifc^ Commercial Code. Debtor and any 
maker, endorser, guarantor, surety, third-party pledgor, and other patty executing th^^fSem^U^^s liable in any capacity with respect to the 
Obligations hereby waive demand, notice of intention to accelerate, notice of accel^tion, nodceofnonpayment, presentment, protest, notice of 
dishonor, and any other similar notice whatsoever. M 

JOINT AND SEVERAL LIABILITY. To the extent permitted by law, each Dpbtor exMSfing this Agreement is jointly and severally bound. 

SEVERABILITY. Whenever possible, each provision of this AgreemeiU ^Misinterpreted in such manner as to be effective and valid under 
applicable law; but, in the event any provision of this Agreernent shall te^^bled by or invalid under applicable law, such provision shall be 
ineffective to the extent of such prohibition or invalidity and shall ^m the rest of this Agreement without invalidating the remainder 
of such provision or the remaining provisions of this Agreement. 

SURVIVAL. The rights and privileges of the Lender hereundgslSlljnurl to the benefits of its successors and assigns, and this Agreement shall 
be binding on all heirs, executors, administrators, assigns,^ia'^mce^rs of Debtor. 

ASSIGNABILITY. Lender may assign, pledge,^r otKerwisatransfer this Agreement or any of its rights and powers under this Agreement 
without notice, with all or any of the Obligations. Main*^lx.Aent the assignee shall have the same rights as if originally named herein in place 
of Lender. Debtor may not assign this Agreemwltpr mj^nefit accruing to it hereunder without the express written consent of the Lender. 

AUTHORIZATIONS. Debtor authorizes Lendi^^Wout notice or demand and without altering Debtor's liability or Lender's rights hereunder, 
from tiine to time to take acts which mayvyte[<lhe Obligation of Debtor to Lender or Debtor's right to restiturion or subrogation or both, 
including to the extent allowed 

(a) Renewingi compromis^ extendmggpr otherwise changing the time for payment of, or otherwise chtinging the terms of the Obligations 
or any part thereof, int^ding inSeasing the rate of interest; 

(b). Extending additional cr^toD|btor in any manner for any purpose; 
(e) Incurring costs, includii^raffiirneys' fees, with respect to enforcing Lender's rights with respect to the Obligations, and Collateral 

securing the Obligations; 
(d) Exchanging, enforcing, waiving, or releasing (whether intentionally or unintentionally) any security for the Obligations or any part 

thereof or purchase such security at private or public sale and to file any financing statements necessary for Lender to perfect or protect 
Lender's security interest; 

(e) Settling, releasing, compromising with, or substituting any one or more endorsers, guarantors, or other obligors or the Obligations; 
(f) Impairing the value of Lender's interest in Collateral through failure to obtain or maintain protection, failure to obtain or maintain 

recordation of an intefest) or through failure to perform a duty owed to Debtor to preserve the Collateral; and 
(g) Applying all monies received from Debtor and others or from Collateral in Lender's discretion without in any way being required to 

marshal assets. 

GOVERNING LAW. This Agreement has been delivered in the State of Nebraska and shall be construed in accordance with the laws of that 
state. 

HEADINGS AND GENDER. The headings preceding text in this Agreement are for general convenience in identifying subject matter, but 
have no limiting impact on the text which follows any particular heading. All words used in this Agreement shall be construed to be of such 
gender or number as the circumftances require. 

MISCELLJ^EOUS. Tithe is of the essence of this Agreement. Except as otherwise defined in this Agreement, all terms herein shall have the 
meanings provided by the Uniform Commercial Code as it has been adopted in the state of Nebraska. All rights, remedies, and powers of the 
Lender hereunder are irrevocable tmd cumulative, and not alternative or exclusive, and shall be in addition to all rights, remedies, and powers 
given hereunder or in or by any other instruments or by the provision of the Uniform Commercial Code as adopted in the state where the Lender 
is located, or any other laws, now existing or hereafter enacted. The Debtor specifically agrees that, if it has heretofore or hereafter executed any 
loan agreement in conjunction with the Agreement, any ambiguities between this Agreement and any such loan agreement shall be construed 
under the provisions of the loan agreement, to the extent that it may be necessary to eliminate any such ambiguity. Debtor releases Lender fiom 
any liability which might otherwise exist for any act or omission of Lender related to the collection of any debt secured by this Agreement or the 
disposal of any Collateral, except for the Lender's willful misconduct 
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ACKNOWLEDGMENT. Debtor acknowledges.agreeing to all of the provisions in this Agreement, and further acknowledges receipt of 
a true and complete copy of this Agreement. ' 

IN WITNESS WHEREOF, Debtor has executed this Agreement on the date and year shown below. 

Nebraska Republican Party 

_(Seal) 

By: James D. Watts 
Its: Assistant Treasurer 
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Federal Election Commission 
ENVELOPE REPLACEMENT PAGE FOR INCOMING DOCUMENTS 

The FEC added this page to the end of this filing to indicate how it was received. 

Date of Receipt 
Hand Delivered 

Postmarked Date of Receipt 
USPS First Class Mail 

Postmarked (R/C) 
USPS Registered/Certified 

Postmarked 
USPS Priority Mail . ^ ]j y 

Postmarked 
USPS Priority Mail Express 

Postmark Illegible 

No Postmark 

Shipping Date 
Overnight Delivery Service (Specify): 

Next Business Day Delivery 

Date of Receipt 
Received from House Records & Registration Office 

/ 

Date of Receipt 
Received from Senate Public Records Office 

Date, of Receipt 
Received from Electronic Filing Office 

Date of Receipt or Postmarked 
Other (Specify): 
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PREPARER / / DATE PREPARED 
(3/2015) 


